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TREASURER'S REPORT FOR FISCAL 2021 - 2022 
 

I am pleased to present the Treasurer's report for the AJS of Tasmania Inc. 
 

The accounts (audited by Mr. Rendell Ridge), as presented, show the year completed on 
31 March 2022 and the previous year. The Profit & Loss statement and the Balance Sheet 
are attached. A copy of the Statement of Audit is also included 
 
I wish to place on record the assistance of committee member Ben Ivory who stepped in to 
assist with the preparation of these accounts when I had family matters to attend to in 
Melbourne. 
 
Although not required to by law, the Committee decided to have the accounts audited this 
year. It has been five years since the last audit and a periodic ‘health check’ was deemed 
prudent. This small expense is already paying for itself as the auditor provided a 
spreadsheet to allow a simpler recording of accounts. This has allowed us to cancel the 
subscription to our accounting software for the next financial year. 
 
Overall, the financial outcomes for the 2021-2022 year can be characterised as fairly stable.  
 
The Society's liquid assets (bank and Paypal balances) at 31 March 2022 were $3,230.65 
with no cheques remaining to be cashed. Whilst less than last year, the decrease in net 
assets is much less than last year’s drop. The Murdoch Clark Mortgage Fund remains at 
$10,000. Current year earnings were a deficit of $637.45. This is approximately half of the 
previous year’s deficit. 

 
Key items contributing to the steady situation were: 

• the loss on combined functions/miscellaneous events being under $100, compared 
to nearly $600 last year. This can be attributed to more careful setting of the prices 
for events to ensure all ancillary expenses were covered. Also, in 2021-2022 there 
was no large event, whereas last year we held our major 50th anniversary which 
involved large expenses; 

• Member subscription income remaining steady 
 
Other points to note are: 

• Administration costs reduced slightly this year:   
o As flagged in last year’s report, the subscription for Wild Apricot 

(membership management and website software) rose by US$108 from Oct 
2021, Because it is paid in US dollars, the cost is subject to movements in 
the value of the A$ which were not favourable this year; 

o Against this, items such as insurance and post office box rental remained 
similar; 

o Paypal fees actually decreased because we collected fewer payments, not 
having the 50th anniversary dinner; 

 
• For the second year running, due to the coronavirus pandemic, the Umitaka Maru 



did not come to Hobart in 2022, so we did not receive the usual donations from 
either TUMSAT or the Tas Polar Network for the BBQ. In the past, these donations 
have helped to achieve a surplus for that event. 

 
Given the increase in fees last year, and the reduced loss this year I have recommended 
that membership fees remain the same for the 2023/24 financial year. Details are included 
in the relevant agenda item. 

 
Should there be any further queries to the accounts I would be happy to answer them now 
or more fully after the meeting. 
 
Finally, as this is my last report as Treasurer, I wish to thank all on this and previous 
committees for the cooperation and assistance I have received in undertaking this role. 
 
 
Kira White  
Treasurer 
Nov 2022 
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Profit & Loss Statement for period 
1 April 2021 to 31 March 2022 

 
 2021-2022 2020-2021 
Receipts 
Interest 240.89 310.15 
Membership 1,284.00 1,234.00 
Donations Received 0.00 40.00 
Functions 1,164.00 6,691.00 
Miscellaneous Events 1,199.00 215.00 

Total Receipts 3,887.89 8,490.15 

 
Payments 
 Administration 2,064.70 

 
 

2,082.15 
Gifts 0.00 160.70 
Functions 1,025.00 7,046.56 
Miscellaneous Events 1,435.64 454.11 
NFAJS conference 0.00 0.00 

Total Payments 4,525.34 9,743.52 

Net Surplus / (Loss) -637.45 -1,253.37 
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Balance Sheet 
 

As at 31 March 2022 
 

 
 

 

 2021-2022 2020-2021 

Cheque Account  $3,203.68 3,398.65 

Paypal balance (not yet 
transferred to bank account*) 

 26.97 469.45 

Investments MCCD  10,000.00 10,000.00 
Total Current Assets  13, 230.65 13,868.10 

    Total Assets  13, 230.65 13,868.10 

 
Liabilities (Unpaid 
accounts) 

  
0.00 

 
18.16 

Net Assets  13,230.65 13,849.94 

Equity  0.00 0.00 
Retained Earnings  13,868.10 15,065.29 
Current Year Earnings  (-637.45) (-1,253.37) 

Total Equity  13,230.65 13,811.92 
 

* Note: Payments received via Paypal late in financial year, that had not yet been transferred into the 
Society’s bank account at 31 March. This amount was subsequently transferred to the bank account. 

 
We hereby certify that the above balance sheet and accompanying statement of 
receipts and payments are correct to the best of our knowledge and truly reflect the 
affairs of the Society for the year ended 31 March 2022. 

 
Signed:  Signed: 
 

 
Kira White  Steven Phipps 
Treasurer  President 
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